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VXD� ����� 5HXQLmR� 2UGLQiULD� YLD� YLGHRFRQIHUrQFLD�� UHDOL]DGD� HP� ��� GH� MXOKR� GH� ������
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����YLQWH�H�RLWR��YRWRV�IDYRUiYHLV��QHQKXP�YRWR�FRQWUiULR�H�QHQKXP�GH�DEVWHQomR�
*,6(//(� 02//� 0$6&$5(1+$6�� 6XSOHQWH� �� 6('8+�7+,$*2� 9,1Ë&,86

3,1+(,52� 6,/9$�� 6XSOHQWH� �� &$&,�� 58&+(/(� (67(9(6� %,0%$72�� 6XSOHQWH� ��
6((&�� 9Ë725� 3$8/2� $5$Ò-2� '26� 6$1726�� 7LWXODU� �� 6(5,16�� 9,/0$5�
Æ1*(/2� 52'5,*8(6�� 6XSOHQWH� �� 6($*5,�� 0$5,$� 6,/9,$� 5266,�� 6XSOHQWH� ±�
6(0$��-26e�('8$5'2�3(5(,5$�),/+2��7LWXODU�±�6'(��-$1$,1$�'(�2/,9(,5$�
&+$*$6�� 6XSOHQWH� ±� 62�� /8,=� )(/,3(� &$5'262� '(� &$59$/+2�� 6XSOHQWH� ��
6(02%�� %$572/20(8� 52'5,*8(6� '$� 6,/9$�� 7LWXODU� �� 6(&(&�� +$0,/721�
/285(1d2� ),/+2�� 6XSOHQWH� ±� 7(55$&$3�� 9$/7(5621�'$� 6,/9$�� 6XSOHQWH� ±�
')� /(*$/�� &/$8',2� -26e� 75,1&+­2� 6$1726�� 7LWXODU� �� ,%5$0�� 3e56,2�
0$5&2�$17Ð1,2�'$9,621��7LWXODU���52'$6�'$�3$=��-26e�52%(572�*20(6�
'$�6,/9$��7LWXODU���$6089,5)��5,&$5'2�75(9,6$1��7LWXODU���)$8�8Q%��3('52�
'(�$/0(,'$�*5,/2��7LWXODU�±�&$8�')�� ,59,1*�0$57,16�6,/9(,5$��6XSOHQWH� ��
&5($�')�� ',21<=,2� $1721,2� 0$57,16� ./$9',$126�� 7LWXODU� ��
6,1'86&21�')�� 3$8/2�52%(572�'(�025$,6�081,=�� 6XSOHQWH� �� $'(0,�')��
29Ë',2� 0$,$� ),/+2�� 6XSOHQWH� �� )(&20e5&,2�� *(29$1,� 08//(5�� 7LWXODU� ��
65')�� $/(66$1'5$� $/9(6� /23(6�� 7LWXODU� �� 2&')�� -Ò1,$� 0$5,$�
%,77(1&2857� $/9(6� '(� /,0$�� 7LWXODU� �� 81,&$�')�� &$52/,1$� %$,0$�
&$9$/&$17,��7LWXODU���,$%�')��521,/'2�',9,12�'(�0(1(=(6�±�7LWXODU�±�)1(��
$'(0,5� %$6Ë/,2� )(55(,5$�� 7LWXODU� �� $6025$5�� 7$5&Ë=,2� ',12È�
0('(,526��6XSOHQWH���,+*�')�

'(&,6­2�1�����������������5(81,­2�25',1È5,$
2� &RQVHOKR� GH� 3ODQHMDPHQWR� 7HUULWRULDO� H� 8UEDQR� GR� 'LVWULWR� )HGHUDO� QR� XVR� GDV�
DWULEXLo}HV� TXH� OKH� FRQIHUH� D� /HL� &RPSOHPHQWDU� Q�� ����� GH� ��� GH� MXOKR� GH� ������ EHP�
FRPR�R�'HFUHWR�Q����������GH����GH�VHWHPEUR�GH�������D�3RUWDULD�Q������GH����GH�RXWXEUR�
GH������H�3RUWDULD�Q������GH����GH�MXOKR�GH�������TXH�GLVS}H�VREUH�R�5HJLPHQWR�,QWHUQR��
FRPELQDGR� FRP� R�'HFUHWR� Q�� �������� GH� ��� GH�PDUoR� GH� ������ FRQFRPLWDQWH� DR� 3ODQR�
'LUHWRU�GH�2UGHQDPHQWR�7HUULWRULDO�²�3'27�������/HL�&RPSOHPHQWDU�Q������������H�HP�
FXPSULPHQWR�DR�GLVSRVWR�QR�DUW�����GR�'HFUHWR�Q�����������GH����GH�PDUoR�GH������� HP�
VXD� ����� 5HXQLmR� 2UGLQiULD� YLD� YLGHRFRQIHUrQFLD�� UHDOL]DGD� HP� ��� GH� MXOKR� GH� ������
'(&,'(�
3URFHVVR�Q�������������������������
,QWHUHVVDGR��7(55$&$3��*RYHUQR�GR�'LVWULWR�)HGHUDO
$VVXQWR��$SURYDomR�GR�SURMHWR�GH�DOWHUDomR�GH�SDUFHODPHQWR�FRP�UHGXomR�GH�iUHD�GR�/RWH�
�����6HWRU�GH�3RVWRV�H�0RWpLV�6XO��6306��QR�1~FOHR�%DQGHLUDQWH��5�$�9,,,�
5HODWRUD��*LVHOOH�0ROO�0DVFDUHQKDV�±�6('8+
���$3529$5��UHODWR�H�YRWR��FRQVLJQDGRV�QR�3URFHVVR�Q��������������������������TXH�
WUDWD�GD�DSURYDomR�GR�SURMHWR�GH�XUEDQLVPR�85%��0'(�H�1*%�����������FRP�R�DMXVWH�
GDV� GLPHQV}HV� GR� /RWH� ��� GR� 6HWRU� GH� SRVWRV� H� 0RWpLV� 6XO� �� 6306�� QR� 1~FOHR�
%DQGHLUDQWH�� 5�$�� 9,,,�� FRQVLGHUDQGR� TXH� RV� HVWXGRV� XUEDQtVWLFRV� FRQFOXtUDP� SHOD�
YLDELOLGDGH� H� SHOD� QHFHVVLGDGH� GD� DOWHUDomR� SURSRVWD�� H� EDVHDGR� QR� 3DUHFHU� 7pFQLFR� Q���
��������� �� 6('8+�683$5�83$5�&23$*�� QD� 1RWD� -XUtGLFD� 1��� �������� ��
6('8+�*$%�$-/�� EHP� FRPR� QD� 'HFLVmR� -XGLFLDO� �������������������������� GD� ���
9DUD�GH�)D]HQGD�3~EOLFD�
���'HVVD�IRUPD��UHJLVWUD�VH�D�YRWDomR�GR�&ROHJLDGR�FRP�����YLQWH�H�RLWR��YRWRV�IDYRUiYHLV��
�� �XP�� YRWR� GH� DEVWHQomR� GR� &RQVHOKHLUR� +DPLOWRQ� /RXUHQoR� )LOKR�� UHSUHVHQWDQWH� GD�
&RPSDQKLD� ,PRELOLiULD� GH� %UDVtOLD� ±� 7(55$&$3�� SRU� VHU� SDUWH� LQWHUHVVDGD� H� QHQKXP�
YRWR�FRQWUiULR�
*,6(//(� 02//� 0$6&$5(1+$6�� 6XSOHQWH� �� 6('8+�� 7+,$*2� 9,1Ë&,86�
3,1+(,52� 6,/9$�� 6XSOHQWH� �� &$&,�� 58&+(/(� (67(9(6� %,0%$72�� 6XSOHQWH� ��
6((&�� 9Ë725� 3$8/2� $5$Ò-2� '26� 6$1726�� 7LWXODU� �� 6(5,16�� 9,/0$5�
Æ1*(/2� 52'5,*8(6�� 6XSOHQWH� �� 6($*5,�� 0$5,$� 6,/9,$� 5266,�� 6XSOHQWH� ±�
6(0$�� -26e� ('8$5'2� 3(5(,5$� ),/+2�� 7LWXODU� ±� 6'(�� -$1$,1$� '(�
2/,9(,5$� &+$*$6�� 6XSOHQWH� ±� 62�� /8,=� )(/,3(� &$5'262�'(� &$59$/+2��
6XSOHQWH� �� 6(02%�� %$572/20(8� 52'5,*8(6� '$� 6,/9$�� 7LWXODU� �� 6(&(&��
+$0,/721�/285(1d2�),/+2��6XSOHQWH�±�7(55$&$3��-($16/(<�&+$5//(6�
'(� /,0$�� 7LWXODU� ±� &21'(3/$1�� 9$/7(5621� '$� 6,/9$�� 6XSOHQWH� ±� ')�
/(*$/�� &/$8',2� -26e� 75,1&+­2� 6$1726�� 7LWXODU� �� ,%5$0�� 3e56,2�
0$5&2� $17Ð1,2� '$9,621�� 7LWXODU� �� 52'$6� '$� 3$=�� -26e� 52%(572�
*20(6� '$� 6,/9$�� 7LWXODU� �� $6089,5)�� 5,&$5'2� 75(9,6$1�� 7LWXODU� ��
)$8�8Q%�� 3('52�'(�$/0(,'$�*5,/2�� 7LWXODU� ±� &$8�')�� ,59,1*�0$57,16�
6,/9(,5$�� 6XSOHQWH� �� &5($�')�� ',21<=,2� $1721,2� 0$57,16�
./$9',$126�� 7LWXODU� �� 6,1'86&21�')�� 3$8/2� 52%(572� '(� 025$,6�
081,=��6XSOHQWH� ��$'(0,�')��29Ë',2�0$,$�),/+2��6XSOHQWH� �� )(&20e5&,2��
*(29$1,� 08//(5�� 7LWXODU� �� 65')�� $/(66$1'5$� $/9(6� /23(6�� 7LWXODU� ��
2&')�� -Ò1,$� 0$5,$� %,77(1&2857� $/9(6� '(� /,0$�� 7LWXODU� �� 81,&$�')��
&$52/,1$� %$,0$� &$9$/&$17,�� 7LWXODU� �� ,$%�')�� 521,/'2� ',9,12� '(�
0(1(=(6� ±� 7LWXODU� ±� )1(�� $'(0,5� %$6Ë/,2� )(55(,5$�� 7LWXODU� �� $6025$5��
7$5&Ë=,2�',12È�0('(,526��6XSOHQWH���,+*�')�

$7$�'$�����5(81,­2�(;75$25',1È5,$
¬V� QRYH� KRUDV� GR� GLD� YLQWH� H� FLQFR� GR� PrV� GH� MXQKR� GR� DQR� GH� GRLV� PLO� H� YLQWH�� HP�
FXPSULPHQWR� DR� 'HFUHWR� Q�� ������� GH� ��� GH� PDUoR� GH� ������ SRU� YLGHRFRQIHUrQFLD� IRL�
LQLFLDGD� D� 6HSWXDJpVLPD� 7HUFHLUD� 5HXQLmR� ([WUDRUGLQiULD� GR� &RQVHOKR� GH� 3ODQHMDPHQWR�
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